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COPA HOLDINGS, S.A. ANNOUNCES RESULTS OF 2006 ANNUAL
SHAREHOLDER'S MEETING

Panama City, May 12, 2006 - Copa Holdings, S.A., listed on the New York Stock Exchange under the symbol “CPA” (the “Company”), announced today
the results of its 2006 Annual Meeting of Shareholders, held on May 12, 2006:

A. Elected five directors to serve on the Board of Directors of the Company, each for two year terms:
Mr. Pedro Heilbron

Mr. Osvaldo Heilbron

Mr. Ricardo A. Arias

Mr. Mark Erwin

Mr. Roberto Artavia, as independent director.

S

B. Ratified Ernst & Young as independent auditors of the Company.
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