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Enclosure: COPA HOLDINGS, S.A. APPOINTS NEW SENIOR VICE-PRESIDENT OF COMMERCIAL AND PLANNING




Copa Holdings, S.A. Appoints Senior Vice-President of Commercial and Planning

PANAMA CITY, March 23, 2015 -- Copa Holdings is pleased to announce the appointment of Mr. Dennis Cary as Senior Vice-President of Commercial and
Planning effective April 7.

Mr. Cary has extensive experience in the airline industry having occupied high level positions in Sales, Marketing, Loyalty Programs, and Revenue
Management. He has a BS in Computer Science from California State University, Northridge and an MBA from Duke University.

His experience in the airline industry began in 1991 when he joined American Airlines, where he held various revenue management, sales, and loyalty related
positions within the company. He then joined United Airlines in 2004 as Vice-President of Revenue Management and shortly thereafter was named Senior
Vice-President, Chief Marketing and Customer Officer. Before joining Copa Airlines, he was Vice-President and Head of the Airline Practice for ICF
International (formerly SH & E), a leading consultant for airlines and other aviation companies.

Copa Holdings is a leading Latin American provider of passenger and cargo services. The Company, through its operating subsidiaries, provides service to
73 destinations in 30 countries in North, Central and South America and the Caribbean with one of the youngest and most modern fleets in the industry,

consisting of 98 aircraft: 72 Boeing 737NG aircraft and 26 EMBRAER-190s. For more information visit www.copa.com .

CONTACT: Rafael Arias — Panama, Director-Investor Relations, +507 304-2431
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