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EXPLANATORY NOTE

This amendment to Form 6-K (the “Form 6-K/A”) amends the Notice of 2018 Annual Meeting of Shareholders of Copa Holdings, S.A. (the “Company”),
which is contained in the Form 6-K filed with the Securities and Exchange Commission on March 20, 2018 (the “Form 6-K”). The Form 6-K incorrectly
stated that Andrew Levy is a nominee for election as an independent director of the Company. Accordingly, the revised Notice of 2018 Annual Meeting of
Shareholders of the Company contains the following modification to numbered paragraph 1 therein:

1. By the Class A Shareholders of the Company, to approve the nomination and further ratify the election of Mr. Roberto Artavia, as per
the recommendation of the Nominating Committee, as nominee for election as independent director of the Company to hold office for a
period of two years to expire on the annual meeting to be held in 2020.

Mr. Levy is a nominee for election by the Class B Shareholders of the Company. Accordingly, numbered paragraph 2 of the Notice of 2018 Annual Meeting
of Shareholders of the Company remains unchanged.

Other than as expressly set forth above, this Form 6-K/A does not, and does not purport to, amend, update or restate the information in the Form 6-K, or
reflect any events that have occurred after the Form 6-K was originally filed. The Form 6-K, as amended by this Form 6-K/A, continues to speak as of the
initial filing date of the Form 6-K.
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