Copa Holdings Nov-26
ASM (mm) (1) 3,104.4 2,761.8 - - - - - - - - - - 5,866.1
RPM (mm) (2) 2,716.0 2,406.9 - - - - - - - - - - 5,122.8
Load Factor (3) 87.5% 87.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 87.3%
Copa Holdings
ASM (mm) (1) 2,774.6 2,389.9 2,636.7 2,546.6 2,655.2 2,654.3 2,854.8 2,755.1 2,628.2 2,803.0 2,777.6 2,932.4 32,408.4
RPM (mm) (2) 2,396.2 2,072.0 2,274.6 2,209.7 2,327.2 2,322.3 2,533.7 2,432.2 2,283.1 2,443.6 2,394.7 2,521.0 28,210.4
Load Factor (3) 86.4% 86.7% 86.3% 86.8% 87.6% 87.5% 88.8% 88.3% 86.9% 87.2% 86.2% 86.0% 87.0%
Copa Holdings
ASM (mm) @ 2,273.2 2,348.8 2,499.1 2,421.1 2,480.5 2,521.9 2,684.7 2,603.4 2,497.3 2,557.4 2,524.1 2,665.5 30,077.0
RPM (mm) @ 1,938.6 2,025.8 2,162.4 2,095.5 2,165.6 2,185.1 2,350.8 2,215.2 2,145.3 2,235.5 2,173.5 2,273.1 25,966.5
Load Factor © 85.3% 86.3% 86.5% 86.6% 87.3% 86.6% 87.6% 85.1% 85.9% 87.4% 86.1% 85.3% 86.3%
Copa Holdings
ASM (mm) @ 2,364.1 2,007.3 2,224.6 2,208.7 2,313.7 2,244.7 2,412.4 2,407.1 2,289.9 2,398.4 2,327.4 2,501.7 27,700.0
RPM (mm) @ 2,059.3 1,724.4 1,939.7 1,884.4 1,992.9 1,949.0 2,147.2 2,093.3 1,998.5 2,099.8 2,034.5 2,128.6 24,051.6
Load Factor © 87.1% 85.9% 87.2% 85.3% 86.1% 86.8% 89.0% 87.0% 87.3% 87.6% 87.4% 85.1% 86.8%
Copa Holdings
ASM (mm) @ 1,912.3 1,763.4 1,947.3 1,920.1 2,007.5 2,027.2 2,194.4 2,133.3 2,015.9 2,141.0 2,079.6 2,288.1 24,430.1
RPM (mm) @ 1,511.1 1,423.1 1,650.5 1,629.6 1,720.4 1,696.9 1,909.0 1,847.8 1,751.2 1,904.8 1,810.5 1,924.1 20,779.1
Load Factor © 79.0% 80.7% 84.8% 84.9% 85.7% 83.7% 87.0% 86.6% 86.9% 89.0% 87.1% 84.1% 85.1%
Copa Holdings
ASM (mm) @ 979.5 728.1 773.0 768.0 970.9 1,210.2 1,441.5 1,475.9 1,478.5 1,570.8 1,664.7 1,873.1 14,934.2
RPM (mm) @ 621.4 506.8 577.0 559.9 753.6 954.6 1,135.7 1,174.5 1,175.1 1,288.1 1,407.2 1,569.6 11,723.4
Load Factor © 63.4% 69.6% 74.6% 72.9% 77.6% 78.9% 78.8% 79.6% 79.5% 82.0% 84.5% 83.8% 78.5%
Copa Holdings
ASM (mm) @ 2,168.6 1,955.5 1,366.6 104 13.8 6.7 5.8 22.0 67.2 300.2 551.1 832.3 7,300.2
RPM (mm) @ 1,826.8 1,642.7 1,003.4 4.2 7.1 3.8 4.2 134 39.2 209.8 434.8 622.6 5,812.1

Load Factor ® 84.2% 84.0% 73.4% 40.5% 51.2% 56.9% 71.9% 60.8% 58.4% 69.9% 78.9% 74.8% 79.6%



Copa Holdings Mar-19 Nov-19
ASM (mm) @ 2,332.8 1,956.0 2,126.6 2,016.8 2,085.2 2,064.0 2,265.7 2,125.5 1,992.1 2,035.0 1,989.3 2,124.5 25,113.5
RPM (mm) @ 1,937.2 1,636.0 1,771.7 1,696.5 1,796.3 1,755.8 1,962.6 1,812.2 1,691.5 1,727.7 1,701.8 1,814.0 21,303.4
Load Factor © 83.0% 83.6% 83.3% 84.1% 86.1% 85.1% 86.6% 85.3% 84.9% 84.9% 85.5% 85.4% 84.8%
Copa Holdings
ASM (mm) @ 2,170.2 1,956.5 2,170.9 2,090.7 2,186.1 2,169.1 2,282.8 2,238.4 2,108.2 2,137.0 2,048.9 2,258.7 25,817.6
RPM (mm) @ 1,823.6 1,625.0 1,774.8 1,712.5 1,844.2 1,827.6 2,015.2 1,867.9 1,704.0 1,752.6 1,727.6 1,854.5 21,529.5
Load Factor © 84.0% 83.1% 81.8% 81.9% 84.4% 84.3% 88.3% 83.4% 80.8% 82.0% 84.3% 82.1% 83.4%
Copa Holdings
ASM (mm) @ 2,059.2 1,814.8 1,932.8 1,865.0 1,927.3 2,003.9 2,183.3 2,134.0 1,902.7 2,012.7 1,968.8 2,130.7 23,935.1
RPM (mm) @ 1,723.0 1,469.8 1,539.3 1,530.1 1,588.2 1,648.0 1,913.1 1,816.8 1,599.9 1,706.1 1,619.3 1,760.4 19,914.2
Load Factor © 83.7% 81.0% 79.6% 82.0% 82.4% 82.2% 87.6% 85.1% 84.1% 84.8% 82.2% 82.6% 83.2%
Copa Holdings
ASM (mm) @ 1,948.9 1,792.1 1,824.4 1,754.1 1,813.4 1,769.4 1,896.3 1,869.1 1,740.5 1,805.2 1,815.2 1,977.0 22,005.5
RPM (mm) @ 1,556.4 1,375.5 1,374.7 1,334.7 1,406.3 1,436.7 1,632.7 1,564.8 1,439.7 1,503.3 1,463.6 1,601.3 17,689.8
Load Factor © 79.9% 76.8% 75.4% 76.1% 77.6% 81.2% 86.1% 83.7% 82.7% 83.3% 80.6% 81.0% 80.4%
Copa Holdings
ASM (mm) @ 1,892.1 1,706.4 1,834.5 1,761.2 1,818.2 1,780.0 1,876.2 1,807.5 1,713.1 1,780.6 1,768.2 1,934.1 21,672.1
RPM (mm) @ 1,514.7 1,313.8 1,329.1 1,282.2 1,353.4 1,297.4 1,486.4 1,381.9 1,247.5 1,321.8 1,309.0 1,468.8 16,305.9
Load Factor © 80.1% 77.0% 72.5% 72.8% 74.4% 72.9% 79.2% 76.5% 72.8% 74.2% 74.0% 75.9% 75.2%
Copa Holdings
ASM (mm) @ 1,743.3 1,562.5 1,709.0 1,645.6 1,708.2 1,713.1 1,786.5 1,788.5 1,721.4 1,775.1 1,722.7 1,879.7 20,755.5
RPM (mm) @ 1,398.0 1,226.3 1,292.4 1,260.3 1,330.3 1,325.5 1,431.1 1,392.8 1,219.5 1,330.9 1,276.1 1,428.8 15,912.2
Load Factor © 80.2% 78.5% 75.6% 76.6% 77.9% 77.4% 80.1% 77.9% 70.8% 75.0% 74.1% 76.0% 76.7%
Copa Holdings
ASM (mm) @ 1,590.1 1,423.8 1,576.2 1,522.5 1,568.8 1,526.4 1,644.7 1,656.3 1,571.5 1,598.0 1,567.9 1,703.7 18,949.7
RPM (mm) @ 1,265.2 1,086.2 1,177.8 1,120.5 1,181.6 1,173.3 1,328.3 1,277.7 1,197.2 1,187.9 1,212.6 1,324.6 14,532.8

Load Factor ® 79.6% 76.3% 74.7% 73.6% 75.3% 76.9% 80.8% 77.1% 76.2% 74.3% 77.3% 77.7% 76.7%



Copa Holdings Mar-12 Dec-12
ASM (mm) @ 1,313.9 1,217.6 1,297.8 1,268.7 1,320.7 1,334.0 1,477.8 1,469.0 1,420.5 1,463.5 1,432.4 1,550.7 16,566.6
RPM (mm) @ 1,043.0 925.5 985.8 947.3 956.0 982.2 1,161.0 1,083.7 1,048.8 1,085.9 1,098.3 1,181.8 12,499.4
Load Factor © 79.4% 76.0% 76.0% 74.7% 72.4% 73.6% 78.6% 73.8% 73.8% 74.2% 76.7% 76.2% 75.4%
Copa Holdings
ASM (mm) @ 1,093.7 965.9 1,059.7 1,028.7 1,060.8 1,055.5 1,159.0 1,160.7 1,131.0 1,187.4 1,161.0 1,286.7 13,350.0
RPM (mm) @ 868.8 741.0 804.5 776.7 809.6 813.3 964.0 871.4 825.3 878.7 867.9 975.3 10,196.5
Load Factor © 79.4% 76.7% 75.9% 75.5% 76.3% 77.1% 83.2% 75.1% 73.0% 74.0% 74.8% 75.8% 76.4%
Copa Holdings
ASM (mm) @ 884.1 768.3 854.8 830.1 861.9 867.4 985.4 985.9 926.1 983.2 957.7 1,045.2 10,950.2
RPM (mm) @ 720.1 620.7 663.8 610.6 626.7 633.6 794.8 739.9 652.4 765.9 768.7 819.1 8,416.4
Load Factor © 81.5% 80.8% 77.7% 73.6% 72.7% 73.0% 80.7% 75.0% 70.5% 77.9% 80.3% 78.4% 76.9%
Copa Holdings
ASM (mm) @ 856.0 745.8 828.0 823.0 812.7 802.1 878.9 869.0 797.5 827.0 797.6 873.2 9,910.7
RPM (mm) @ 666.1 555.9 584.7 584.5 518.2 573.0 669.6 659.7 601.0 668.4 644.2 671.3 7,396.6
Load Factor © 77.8% 74.5% 70.6% 71.0% 63.8% 71.4% 76.2% 75.9% 75.4% 80.8% 80.8% 76.9% 74.6%
Copa Holdings
ASM (mm) @ 725.7 649.6 701.5 662.6 700.1 730.0 766.3 790.6 742.8 775.9 751.2 848.4 8,844.6
RPM (mm) @ 576.8 507.5 535.1 472.5 527.4 558.8 619.7 618.8 540.2 567.9 562.5 629.6 6,716.8
Load Factor © 79.5% 78.1% 76.3% 71.3% 75.3% 76.5% 80.9% 78.3% 72.7% 73.2% 74.9% 74.2% 75.9%
Copa Holdings
ASM (mm) @ 653.0 579.0 636.2 617.5 627.4 634.8 700.8 715.1 688.3 697.4 662.0 706.9 7,918.3
RPM (mm) @ 507.9 441.2 478.0 443.5 439.7 462.4 560.5 529.6 474.5 483.2 500.5 540.3 5,861.4
Load Factor © 77.8% 76.2% 75.1% 71.8% 70.1% 72.8% 80.0% 74.1% 68.9% 69.3% 75.6% 76.4% 74.0%
Copa Holdings
ASM (mm) @ 561.0 500.8 551.8 541.5 548.2 540.9 599.2 612.1 572.3 591.4 592.6 654.4 6,866.3
RPM (mm) @ 411.5 351.2 3925 384.9 366.7 385.6 468.6 457.2 419.5 436.0 449.4 493.8 5,016.8

Load Factor ©® 73.3% 70.1% 71.1% 71.1% 66.9% 71.3% 78.2% 74.7% 73.3% 73.7% 75.8% 75.5% 73.1%



Copa Holdings Jan-05 Feb-05 Mar-05 Apr-05

May-05 Jun-05 Jul-05

Aug-05 Sep-05 Oct-05 Nov-05 Dec-05
ASM (mm) @ 465.1 411.2 449.5 424.7 432.9 477.4 520.0 520.0 487.5 495.5 500.7 553.0 5,737.5
RPM (mm) @ 336.3 286.5 317.4 281.9 292.7 3384 408.4 385.5 330.8 341.9 350.0 395.9 4,065.7
Load Factor © 72.3% 69.7% 70.6% 66.4% 67.6% 70.9% 78.5% 74.1% 67.9% 69.0% 69.9% 71.6%

70.9%



