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On December 21, 2011, Mr. Roberto Junguito Pombo, chief executive officer of our Colombian subsidiary, Copa Airlines Colombia, provided
notice that he will resign from his positions effective February 20, 2012. Mr. Pombo has accepted the position of chief executive officer of
Cerrejon, a large open-pit coal-export mining operation in Colombia.

About Copa Holdings:

Copa Holdings is a leading Latin American provider of passenger and cargo services. The Company, through its operating
subsidiaries, provides service to 59 destinations in 28 countries in North, Central and South America and the Caribbean with one
of the youngest and most modern fleets in the industry, consisting of 73 aircraft: 47 Boeing 737NG aircraft and 26 EMBRAER-
190s.
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