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Copa Holdings, S.A. Announces Settlement of 4.50% Convertible Senior Notes Due 2025

On September 19, 2023, Copa Holdings, S.A. (the “Company”) announced that it had completed its previously announced redemption of its 4.50%
Convertible Senior Notes due 2025 (the “Notes”). Since the Company’s initial announcement of the redemption on July 14, 2023, holders of
US$349,000,000.00 aggregate principal amount of Note converted their notes in accordance with the terms of the Notes. Outstanding Notes in the
aggregate principal amount of US$1,000,000.00 that had not been converted by holders thereof were redeemed at a price equal to 100% of the principal
amount of each Note called for redemption, payable in cash, plus accrued and unpaid interest on such Note to, but excluding, September 18, 2023 for such
Note. The Notes that were converted were settled for US$349 million in cash, plus approximately 3.7 million shares.

As of September 19, 2023, the Company had approximately 31,773,072 shares of its Class A Common Stock outstanding, which reflects the issuance of an
aggregate amount of 3,694,845 shares of its Class A Common Stock to holders of the Notes in settlement of conversion of US$349,000,000.00 in aggregate
principal amount of Notes and the continued execution of the Company’s share repurchase program. Total outstanding shares, which also include
10,938,125 of the Company’s Class B shares, amount to approximately 42,711,197 as of September 19, 2023.

The Class A Common Stock of the Company delivered in connection with these conversions have been issued in reliance on the exemption from
registration provided by Section 3(a)(9) of the Securities Act of 1933, as amended.
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